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Greetings from the Ministry of Economy and Tourism

In line with your obligations under AML/CFT/CPF
requirements, and further to the re-imposition of United
Nations sanctions related to the Islamic Republic of Iran
pursuant to United Nations Security Council Resolution
No. 1737 (2006) and subsequent resolutions, including
the re-listing of individuals and entities under the United
Nations Consolidated Sanctions List, and in accordance
with Cabinet Resolution No. (74) of 2020, all Designated
Non-Financial Businesses and Professions (DNFBPs)
supervised by the Ministry are required to take the
following actions without delay:

1. Update screening and verification systems to ensure
inclusion of the most recent version of the United
Nations Consolidated Sanctions List.

2. Re-screen all customers, beneficial owners, and
transaction counterparties against the latest version
of the United Nations Consolidated Sanctions List,
including existing business relationships and
ongoing transactions.

3. Apply freezing measures without delay and prohibit
the making available of funds or other assets,
directly or indirectly, to listed persons or entities, in
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accordance with Targeted Financial Sanctions

obligations.

4. Report confirmed matches (CNMR) and partial
matches (PNMR) to the Executive Office for Control
and Non-Proliferation through the goAML system, in
accordance with the procedures set out in the
Executive Office’s Guidance on Targeted Financial
Sanctions.

This Circular is issued pursuant to Article (21) —
Obligations of Financial Institutions and Designated Non-
Financial Businesses and Professions of Cabinet
Resolution No. (74) of 2020, which provides that:

“Constantly verify databases and transactions and
compare them with the names on the lists issued by the
Security Council, the Sanctions Committee or the local
lists, as well as upon being informed of any changes in any
of these lists.”

This Circular does not establish new obligations but is
issued for the purpose of reaffirming the obligations set
out in the above-mentioned Cabinet Resolution.

Entities subject to this Circular are required to take the
necessary internal measures to ensure compliance with
the above, and to avoid the occurrence of any violations
against the entity, in accordance with applicable laws.
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Director of Anti-Money Laundering and Terrorist Financing Department



https://www.uaeiec.gov.ae/API/Upload/DownloadFile?FileID=72713d98-a612-4b96-bd1a-775076b7667e
https://www.uaeiec.gov.ae/API/Upload/DownloadFile?FileID=72713d98-a612-4b96-bd1a-775076b7667e
https://www.uaeiec.gov.ae/API/Upload/DownloadFile?FileID=a2709d1f-39cd-4e0d-8be5-727304fe997d
https://www.uaeiec.gov.ae/API/Upload/DownloadFile?FileID=a2709d1f-39cd-4e0d-8be5-727304fe997d
https://www.uaeiec.gov.ae/API/Upload/DownloadFile?FileID=a2709d1f-39cd-4e0d-8be5-727304fe997d

